Return of Title IV Funds

Students withdrawing before reaching 60% of the term will receive the percentage earned based on their withdrawal date. Students
withdrawing after reaching 60% of the term will have earned their full award for that semester. If it is found the student was overpaid, the
student has the responsibility to pay back any unearned money paid to them.

The date used to calculate the refund is determined as follows:
® In the case of a student who officially withdraws, the date of withdrawal.

® In the case of a student who unofficially withdraws, the drop out date, which is the last recorded date of class attendance
as documented by the instructor and CDKC Student Services Coordinator.

® Inthe case of a student who is expelled, the date of expulsion.
If a post-withdrawal disbursement is due to the student for PELL Grant or FSEOG, the disbursement will be made within 45 days.
If the R2T4 calculation results in a credit balance on the student’s account, the credit amount will be disbursed as soon as possible, but

no later than 14 days after the calculation of R2T4.

If the student is overpaid Federal monies; repayment is expected of the student. Title IV funds must be returned in the following order,
PELL Grant, then FSEOG. Students who earned Federal Work Study money will not be required to return the funds they earned.

If the R2T4 calculation results in an amount to be returned that exceeds the school’s portion, the student must pay some funds. Students
will be notified of the amount of Federal Funds they are required to return. Funds should be returned as soon as possible but no later than
45 days of the notification. If no funds are received within the 45 days, the Financial Aid office will immediately refer the student for
collection to the Default Resolution Group and report he overpayment through NSLDS.



